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E-7012

M.Com. (Ist Semester) Examination, 2021

COMMERCE

(Advanced Accounting)
Time Allowed : Three Hours

Maximum Marks : 70

e : T WUEl & IR MeIER AW

Note : Attempt all sections as per instructions.

gus - A
SECTION - A

A :  fFE <9 g &1 IR QS| IS U Uh 3P Bl

gl

10x1=10

Note : Attempt any ten questions. Each question carries

one mark.
Q. 1. Re wF & off oRa:
Fill in the blanks :
(i) & s st R e wniud &= aren
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BTN DN FON FEd Bl

A company establishing control over the
other company is known as

company.

PITIOI

(ii)

(i)

(iv)

(v)

(2)
FOTOAENR HA BT ........... GG
Debenture holder is of company.
RS T faes # ... e & TN

gofar e 2

Preliminary expenses is shown in the
balance sheet under the head :
ERG BT dF A B duidl & o
........... @rar 3fye fear s 2l

account is debited with all fictitious

assets of a transferor company.

In case of liquidation of company first

payment to made in respect of.

ﬂﬁﬁmgﬁﬁ:

Choose correct option :

(vi)
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THIaRUT B I R & -
(31) g H# FaaRar am
(§) sl &1 @9 R
(|) fooRor § gmwar @
(@ I FW



(3)
The main objects of amalgamation is :
(@) To minimise the expenses
(b) To stop competition
(c) To facilitate distribution
(d) All of these

(vii) 3§ RegAe gRT ST & wHE fear ST @

a3 B &

(31) vRes WA

(§) Tegaa g’ |
() e gR1 AN
(@ 3ugd H I B T

When the winding up of a company is made

by the tribunal it is called :
(a) Voluntary liquidation
(b) Winding-up by tribunal
(c) Winding-up by court
(d) None of these

(viii) fo=Tr fae™ doet @1 e 39% f9ued & &

E-7012

5 oM W ogaEr &
(31) UPBIDHRUT
(§) dfgao=

(F) 3=<IR&® GAMHATT
(T) @ gAFHTT

PITIOI

(ix)

(x)
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(4)
Reorganisation of existing company without
its dissolution is known as :
(a) Amalgamation
(b) Absorption
(c) Internal reconstruction
(d) External reconstruction
ezl
(37) ¥ R
() 3Md wwha
(|) se@ct awfRd
(@) T |
Goodwill is :

(a) Tangible assets

(b) Intangible assets

(c) Fictitious assets

(d) Current assets

AR araeT (FHrar @) facs ® = e
& el cefdr S @

(37) 3/ gan

(§) w@g 3 IARD

(|) g aRIa

() IRIETT 0T




(3) (6)

Calls-in-arrears is shown in the balance (37) 3rfeard

sheet under the head : (§) URes

(@) Share capital () a=r

(b) Reserve and surplus (@) @ &l

(c) Current liabilities Redemption of preference shares of a

(d) Unsecured loans company within 20 years from the date of
(xi) Ja1 & TRl & AR s & qd FOA D issue is :

M @1 b wfoera o whem @ T (@) Compulsory

AT BN (b) Optional

(371) 40% (c) Both

() 50% (d) None of these

(| 70% Qs - §

(@ 100% (3ic g I 572)

SECTION - B

According to SEBI's guidelines, a company (Very Short Answer Type Questions)

Ac : ol dig gel & IR AU J0® 999 & 2 3id
21 3iforpan o/ W1 25-30 vl 5%2=10

Note : Attempt any five questions. Each question carries

will have to create debenture redemption
reserve equivalent to what percentage of

debenture redeemed :

(a) 40% 2 marks. Maximum word limit 25-30 words.
(b) 50% Q2 () wRER s om0 g wwE
(c) 70% What do you understand by preferential share ?
(d) 100% (i) FoTgF Tom 3fer H A IR AR

(xii) T @f fafr & 20 auf & sFR UP B B Explain two distinction between debenture
ford yaiforR sfell @1 2hem o & and share.

E'7012 PITIOI E'7012



(7)
(i) TR T Furai & AW forae|
Write name of four current assets.
(iv) a9l @mar T g ?
What is realisation account ?
(v) ol i @mar @@ g ?
What is capital reduction account ?
(vi) 3R P TR P JHISY|
Explain inter company transaction.
(vii) B B THUT F T FAT TH & ?
What do you understand by liquidation of
company ?
gug - 9
(eTg IR 7 )
SECTION - C
(Short Answer Type Questions)

de ;B dfg yeEl & IR Al TAE TH & 4 3D
g1 iftrpan o W 250 | 5x4=20
Note : Attempt any five questions. Each question carries
4 marks. Maximum word limit 250 words.
Q. 3. (i) 3N & &OT I U FAT GHII & P THensd|
What do you mean by forfeiture of shares ?
Explain.
(i) GEePR 3/l & om|l § 9 AH (Ya) &
TJeor § o yage g ?
E-7012 P.T.O.

Note :

(8)

What are the provisions regarding redemption

of preference shares out of profits ?
(i) oo & AR TBRI o1 Taw d THEEd|

Explain various kinds of debentures in brief.
(iv) THIHRUT BT LI FaT A TR

Explain objective of amalgamation in brief.
(v) I=aRa& GAM®OT @ o @ Hew N

TS|

Explain in brief the process of internal

reconstruction.
(vi) 3reqad 3iTenRal & f&d @ wwensd|

Explain minority shareholder's interest.
(vii) 3raarrs (FrdR®) & 3ifdw @ orar faa=or

& T Ao

Give specimen of liquidator's final statement

of account.

gus - ©
(Fe=ees weA)
SECTION - D
(Essay Type Questions)

fel a9yl & I AT TS Yo aF 3Dt B
gl 3f¥rpae oI M 500 I 3%x10=30
Attempt any three questions. Each question

carries 10 marks. Maximum word limit 500 words.

E-7012



(9)

Q4. () v Mg s 3 yowor it o=e, ufa
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3ier 10 T 9@ & 2 T ufd 3w yenfor (Mfem)
W 4,000 37 & o) 3M&es Uz Hill| 37 &
T 9 TR g

3Mded W 2 %
AEeT W 5 I (Nfim/vents) afed
g A WX 3%

siffem wim ® 2 %
sl & o amie w o ge ek 3R
ST W gic fGar maml Ry S g 9 37
R M 3R W AR @ OgIE I aR
foram, foeg 100 3/ R, S R & T4 o, &
AR 1 e 1R G e |l o B 2 1 s e NS T Lol 4
TR & UM I, WO X ford W

SN B qEd § Ao B D
yiaftear difore|
A Ltd. Company issued a prospectus inviting
applications for 4,000 shares of X 10 each at
a premium of ¥ 2 per share, payable as
follows :
On application 32
On allotment % 5 (including premium)
On first call X3
On final call % 2

PITIOI

(ii)

E-7012

(10)

All the shares were applied for and were duly
alloted to the public. The company received
all the money due on first and final calls on
the shares, excepting on 100 shares, held by
Kapoor who failed to pay these two calls.
The shares held by Kapoor were, therefore,
forfeited. Pass necessary Journal entries in
the company's book.

TG OIPR UUS ol foafcs @ FfeRaa
Tuitdl T4 QMU b T IRIEd OIgR @l
UHIARUT Hatlg el v st foifies gy foar
T :
Rttt 62,000

G e 90,000 X
Td Tt 33,000 X
AR | 2,000 X
fafger <gard 8,000 ¥

ollg e UUE HHA fofics A avied
ogR wg Al fafics @ FefoRed wa
gfied B Y  foar -
(1) 20,000 X, @A I & 5% O, 5%
yeal W
(2) ¥ 1 X 9t 3 75 U gHa e R
TG BIPR UUS B e @l T
d dan wlafear HiforR|




(i)
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(11)
Sanjeev Sharma & Company Ltd.
amalgamated the Yashwant Thakur &
Company Ltd. with the following assets and
liabilities of Yashwant Thakur & Company
Ltd. :

Fixed assets % 62,000
Share capital < 90,000
Current assets % 33,000
General reserve X 2,000
Sundry liabilities X 8,000

Sanjeev Sharma & Company Ltd. paid the

following purchase consideration to Yashwant

Thakur & Company Ltd :

(1) 5% debentures X 20,000 listed value at
5% premium

(2) Balance with shares of I 1 paid up
value 75 paise

Give journal entries in the books of Yashwant

Thakur & Company Ltd.

1 afgeal & T srRIen HwA fafics @

STHIOS 31T -

(31) fer @eR 20,000 X (25,000 I wfcyfrat
d 9T gP)

PITIOI
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(12)

(§) gaifeR aerR 6,000 I
(¥) 3Rf&d o9eR 30,500 I

fRaRoT @ 252 X gl
FRaR® g gt OvRIRT &I 3% ar 3RfEd
oMERT @I fgaRka & T AT BT 1% TRAHD
I IR BT JER! ¢ faf skl & 26,000 3
e & 5 O i enfire =& € S qof
M et & U &

foeare &1 3ifaw faaror @rar s
RN 30 TR R® B 3 T g ki
AT &M W o @1 3R & T 9 wfsgfera
A enfireT & o Rk ST B T &)
Anuradha Ltd. went into liquidation with
following liabilities :
(a) Secured creditors I 20,000 (securities

realised X 25,000)
(b) Preferential creditors I 6,000
(c) Unsecured creditors X 30,500

Liquidation ¥ 252
Liquidators remuneration : 3% on the
amount realised and 1%2% on the amount
distributed to unsecured creditors. I 26,000
were realised from various assets and this

amount does not include those securities
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(13)
which are with the secured creditors.
Prepare liquidator's final statement of
account.
Liquidator's of entitled for remuneration
on the amount realised on all the assets
including those which are with the secured

creditors.

1 3a]Y 2020 & v, foifies = vg. fofies & 99
39 o fordl QN1 dw=al & 31 9/, 2020 B

fied e TR & -
faa=or (oo T PR 2 R o
3 i
I wwan 3 @il -
SRR PIY :
3T i 1,00,000 60,000
TJaT q 3N

=T ¥ (1.4.2019) 40,000 30,000

TTH-gT fdaxor - anférqr 50,000 20,000

T A

ARG < 40,000 30,000
2,30,000 1,40,000

PITIOI
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(14)
IT <ufr :
fafaer st 1,30,000 1,40,000
vg. for. ® afer ama
T R 1,00,000 —

2,30,000 1,40,000
1.4.2019 @& vg. fafies # 3,000 T &1 a9
7l R a9 vd. fofics # o e &) ¥ st

fosar manl 31 AR, 2020 @& M fuceT SR
H. Ltd. acquired all the shares in S. Ltd. on 1st

January, 2020 and the Balance Sheet of the

two companies on 31st March, 2020 :

Particular H.Ltd. S.Ltd.
% %
I EQUITY & LIABILITIES :
Shareholder's Fund :
Share capital 1,00,000 60,000

Reserve and surplus :

Generalreserve (1.4.2019) 40,000 30,000
Statement of P & L —

Surplus 50,000 20,000
Current Liabilities :

Trade Payables 40,000 30,000

2,30,000 1,40,000
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(15)
I ASSETS:
Sundry assets 1,30,000 1,40,000
Shares in S. Ltd. at cost 1,00,000 —

2,30,000 1,40,000

The profit and loss of S. Ltd. had a credit
balance of X 3,000 on 1.4.2019. The profits of
S. Ltd. accrued evenly through the year.
Prepare consolidated balance sheet as at 31st

March, 2020.

100



