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M.Com. (Ist Semester) Examination, 2021

COMMERCE

(Advanced Accounting)

Time Allowed : Three Hours

Maximum Marks : 70

veesš : meYeer KeC[eW kesâ Gòej efveoxMeevegmeej oerefpeÙes~

Note : Attempt all sections as per instructions.

KeC[ - De

SECTION - A

veesš : efkeâvneR ome ØeMveeW keâe Gòej oerefpeS~ ØelÙeskeâ ØeMve Skeâ Debkeâ keâe

nw~ 10×1=10

Note : Attempt any ten questions. Each question carries

one mark.

Q. 1. efjòeâ mLeeveeW keâer hetefle& keâefjÙes :

Fill in the blanks :

(i) efkeâmeer DevÙe keâcheveer hej efveÙeb$eCe mLeeefhele keâjves Jeeueer

keâcheveer keâes ........... keâcheveer keânles nQ~

A company establishing control over the

other company is known as _______

company.

(ii) $e+Cehe$eOeejer keâcheveer keâe ........... neslee nw~

Debenture holder is _______ of company.

(iii) ØeejbefYekeâ JÙeÙe efÛešd"s ceW ........... Meer<e&keâ kesâ DeOeerve

oMee&Ùee peelee nw~

Preliminary expenses is shown in the

balance sheet under the head _______.

(iv) nmleebvlejkeâ keâcheveer keâer meYeer ke=âef$ece mebheefòeÙeeW kesâ efueÙes

........... Keelee [sefyeš efkeâÙee peelee nw~

_______ account is debited with all fictitious

assets of a transferor company.

(v) keâcheveer kesâ meceeheve hej meyemes henues Yegieleeve ...........

keâe neslee nw~

In case of liquidation of company first

payment to _______ made in respect of.

mener efJekeâuhe ÛegefveÙes :

Choose correct option :

(vi) SkeâerkeâjCe keâe cegKÙe GösMÙe nw :

(De) JÙeÙeeW ceW efceleJÙeefÙelee ueevee

(ye) ØeeflemheOee& keâe ueeshe keâjvee

(me) efJelejCe ceW megiecelee ueevee

(o) Ùes meYeer
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The main objects of amalgamation is :

(a) To minimise the expenses

(b) To stop competition

(c) To facilitate distribution

(d) All of these

(vii) peye efš̂yÙetveue Éeje keâcheveer keâe meceeheve efkeâÙee peelee nw

lees Gmes keânles nQ :

(De) SsefÛÚkeâ meceeheve

(ye) efš̂yÙetveue Éeje meceeheve

(me) vÙeeÙeeueÙe Éeje meceeheve

(o) GheÙeg&òeâ ceW mes keâesF& veneR

When the winding up of a company is made

by the tribunal it is called :

(a) Voluntary liquidation

(b) Winding-up by tribunal

(c) Winding-up by court

(d) None of these

(viii) efkeâmeer efJeÅeceeve kebâheveer keâe hegveie&"ve Gmekesâ efJeIešve kesâ ner

efkeâÙes peeves hej keânueelee nw :

(De) SkeâerkeâjCe

(ye) mebefJeueÙeve

(me) Deevleefjkeâ hegveefve&cee&Ce

(o) yee¢e hegveefve&cee&Ce

Reorganisation of existing company without

its dissolution is known as :

(a) Amalgamation

(b) Absorption

(c) Internal reconstruction

(d) External reconstruction

(ix) KÙeeefle nw :

(De) cetle& mecheefòe

(ye) Decetle& mecheefòe

(me) yeveeJešer mecheefòe

(o) Ûeeuet mecheefòe

Goodwill is :

(a) Tangible assets

(b) Intangible assets

(c) Fictitious assets

(d) Current assets

(x) DeJeefMe° ÙeeÛevee (yekeâeÙee ceebie) efÛešd"s ceW efvecve Meer<e&keâ

kesâ DeOeerve oMee&Ùeer peeleer nw :

(De) DebMe hetbpeer

(ye) mebÛeÙe Je Deeflejskeâ

(me) Ûeeuet oeefÙelJe

(o) Demegjef#ele $e+Ce
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Calls-in-arrears is shown in the balance

sheet under the head :

(a) Share capital

(b) Reserve and surplus

(c) Current liabilities

(d) Unsecured loans

(xi) mesyeer kesâ efveoxMeeW kesâ Devegmeej MeesOeve kesâ hetJe& $e+Cehe$eeW keâer

jeefMe keâe efkeâleves ØeefleMele mes $e+Cehe$e MeesOeve keâe efvecee&Ce

keâjvee nesiee :

(De) 40%

(ye) 50%

(me) 70%

(o) 100%

According to SEBI's guidelines, a company

will have to create debenture redemption

reserve equivalent to what percentage of

debenture redeemed :

(a) 40%

(b) 50%

(c) 70%

(d) 100%

(xii) efveie&ceve keâer efleefLe mes 20 Je<eeX kesâ Devoj Skeâ keâcheveer kesâ

efueÙes hetJee&efOekeâej DebMeeW keâe MeesOeve keâjvee nw :

(De) DeefveJeeÙe&

(ye) SsefÛÚkeâ

(me) oesveeW

(o) keâesF& veneR

Redemption of preference shares of a

company within 20 years from the date of

issue is :

(a) Compulsory

(b) Optional

(c) Both

(d) None of these

KeC[ - ye

(Deefle ueIeg GòejerÙe ØeMve)

SECTION - B

(Very Short Answer Type Questions)

veesš : efkeâvneR heeBÛe ØeMveeW kesâ Gòej oerefpeS~ ØelÙeskeâ ØeMve kesâ 2 Debkeâ

nQ~ DeefOekeâlece Meyo meercee 25-30 Meyo~ 5×2=10

Note : Attempt any five questions. Each question carries

2 marks. Maximum word limit 25-30 words.

Q. 2. (i) hetJee&efOekeâej DebMe mes Deehe keäÙee mecePeles nQ ?

What do you understand by preferential share ?

(ii) $e+Cehe$e leLee DebMe ceW oes Deblej yeleeFÙes~

Explain two distinction between debenture

and share.
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(iii) Ûeej Ûeeuet mebheefòeÙeeW keâe veece efueefKeS~

Write name of four current assets.

(iv) Jemetueer Keelee keäÙee nw ?

What is realisation account ?

(v) hetbpeer Iešewleer Keelee keäÙee nw ?

What is capital reduction account ?

(vi) Deblej keâcheveer JÙeJenej keâes mecePeeFÙes~

Explain inter company transaction.

(vii) keâcheveer kesâ meceeheve mes Deehe keäÙee mecePeles nQ ?

What do you understand by liquidation of

company ?

KeC[ - me

(ueIeg GòejerÙe ØeMve)

SECTION - C

(Short Answer Type Questions)

veesš : efkeâvneR heeBÛe ØeMveeW kesâ Gòej oerefpeS~ ØelÙeskeâ ØeMve kesâ 4 Debkeâ

nQ~ DeefOekeâlece Meyo meercee 250 Meyo~ 5×4=20

Note : Attempt any five questions. Each question carries

4 marks. Maximum word limit 250 words.

Q. 3. (i) DebMeeW kesâ njCe mes Deehe keäÙee mecePeles nQ ? mecePeeFÙes~

What do you mean by forfeiture of shares ?

Explain.

(ii) hetJee&efOekeâej DebMeeW kesâ ueeYeeW ceW mes ceesÛeve (Yegieleeve) kesâ

mebyebOe ceW keäÙee ØeeJeOeeve nQ ?

What are the provisions regarding redemption

of preference shares out of profits ?

(iii) $e+Cehe$e kesâ efJeefYevve ØekeâejeW keâes meb#eshe ceW mecePeeFÙes~

Explain various kinds of debentures in brief.

(iv) SkeâerkeâjCe keâe GösMÙe meb#eshe ceW yeleeFÙes~

Explain objective of amalgamation in brief.

(v) Deevleefjkeâ hegveefve&cee&Ce keâer Øeef›eâÙee keâes meb#eshe ceW

mecePeeFÙes~

Explain in brief the process of internal

reconstruction.

(vi) Deuhecele DebMeOeeefjÙeeW kesâ efnle keâes mecePeeFÙes~

Explain minority shareholder's interest.

(vii) DeJemeeÙekeâ (efvemleejkeâ) kesâ Debeflece Keeles uesKee efJeJejCe

keâe vecetvee oerefpeÙes~

Give specimen of liquidator's final statement

of account.

KeC[ - o

(efveyevOeelcekeâ ØeMve)

SECTION - D

(Essay Type Questions)

veesš : efkeâvneR leerve ØeMveeW kesâ Gòej oerefpeS~ ØelÙeskeâ ØeMve ome DebkeâeW keâe

nw~ DeefOekeâlece Meyo meercee 500 Meyo~ 3×10=30

Note : Attempt any three questions. Each question

carries 10 marks. Maximum word limit 500 words.
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Q. 4. (i) Skeâ meerefcele keâcheveer ves ØeefJeJejCe efveie&efcele keâjkesâ, Øeefle

DebMe 10 ` YeeJe kesâ 2 ` Øeefle DebMe ØeyÙeeefpe (ØeerefceÙece)

hej 4,000 DebMeeW kesâ efueÙes DeeJesove he$e ceebies~ DebMeeW keâe

cetuÙe efvecve Øekeâej osÙe Lee :

DeeJesove hej 2 `

Deeyebšve hej 5 ` (ØeerefceÙece/ØeyÙeeefpe) meefnle

ØeLece ceebie hej 3 `

Deefvlece ceebie hej 2 `

meYeer DebMeeW kesâ efueÙes DeeJesove he$e Øeehle ngS Deewj GvnW

pevelee ceW yeebš efoÙee ieÙee~ keâcheveer ves Fve meYeer DebMeeW

hej ØeLece Deewj Deefvlece ceebieeW keâe Yegieleeve Øeehle keâj

efueÙee, efkeâvleg 100 DebMeeW hej, pees keâhetj kesâ heeme Les, Fve

oesveeW ceebieeW keâe ®heÙee veneR efceue mekeâe~ FmeefueÙes pees DebMe

keâhetj kesâ heeme Les, njCe keâj efueÙes ieÙes~

keâcheveer keâer hegmlekeâeW ceW jespeveeceÛes keâer DeeJeMÙekeâ

ØeefJeef°Ùeeb keâerefpeS~

A Ltd. Company issued a prospectus inviting

applications for 4,000 shares of ` 10 each at

a premium of ` 2 per share, payable as

follows :

On application ` 2

On allotment ` 5 (including premium)

On first call ` 3

On final call ` 2

All the shares were applied for and were duly

alloted to the public. The company received

all the money due on first and final calls on

the shares, excepting on 100 shares, held by

Kapoor who failed to pay these two calls.

The shares held by Kapoor were, therefore,

forfeited. Pass necessary Journal entries in

the company's book.

(ii) ÙeMeJeble "ekegâj SC[ keâcheveer efueefcešs[ keâer efvecveefueefKele

mebheefòeÙeeW SJeb oeefÙelJeeW kesâ meeLe ÙeMeJeble "ekegâj keâe

SkeâerkeâjCe mebpeerJe Mecee& SC[ keâcheveer efueefcešs[ Éeje efkeâÙee

ieÙee :

mLeeÙeer mebheefòeÙeeB 62,000 `

DebMe hetbpeer 90,000 `

Ûeue mecheefòeÙeeB 33,000 `

meeceevÙe mebÛeÙe 2,000 `

efJeefJeOe osÙeleeÙeW 8,000 `

mebpeerJe Mecee& SC[ keâcheveer efueefcešs[ ves ÙeMeJeble

"ekegâj SC[ keâcheveer efueefcešs[ keâes efvecveefueefKele ›eâÙe

ØeefleHeâue keâe Yegieleeve efkeâÙee :

(1) 20,000 `, metÛeerÙele cetuÙe kesâ 5% $e+Cehe$e, 5%

ØeyÙeeefpe hej~

(2) Mes<e 1 ` Jeeues DebMe 75 hewmes Ûegkeâlee cetuÙe hej~

ÙeMeJeble "ekegâj SC[ keâcheveer efueefcešs[ keâer hegmlekeâeW

ceW hebpeer ØeefJeef°Ùeeb keâerefpeÙes~
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Sanjeev Sharma & Company Ltd.

amalgamated the Yashwant Thakur &

Company Ltd. with the following assets and

liabilities of Yashwant Thakur & Company

Ltd. :

Fixed assets ` 62,000

Share capital ` 90,000

Current assets ` 33,000

General reserve ` 2,000

Sundry liabilities ` 8,000

Sanjeev Sharma & Company Ltd. paid the

following purchase consideration to Yashwant

Thakur & Company Ltd :

(1) 5% debentures ` 20,000 listed value at

5% premium

(2) Balance with shares of ` 1 paid up

value 75 paise

Give journal entries in the books of Yashwant

Thakur & Company Ltd.

(iii) efvecve oeefÙelJeeW kesâ meeLe DevegjeOee keâcheveer efueefcešs[ keâe

meceeheve ngDee :

(De) jef#ele uesveoej 20,000 ` (25,000 ` ØeefleYetefleÙeeW

mes Øeehle ngS)

(ye) hetJee&efOekeâej uesveoej 6,000 `

(me) Dejef#ele uesveoej 30,500 `

efvemleejCe JÙeÙe 252 ` ngS~

efvemleejkeâ Jemetue ngÙeer OevejeefMe keâe 3% leLee Dejef#ele

uesveoejeW keâes efJeleefjle keâer ieÙeer jeefMe keâe 1½% heeefjßeefcekeâ

Øeehle keâjves keâe DeefOekeâejer nw~ efJeefYevve mebheefòeÙeeW mes 26,000 `

Jemetue ngÙes efpeveceW Ssmeer mecheefòeÙeeb Meeefceue veneR nQ pees hetCe&

jef#ele uesveoejeW kesâ heeme nQ~

efvemleejkeâ keâe Debeflece efJeJejCe Keelee yeveeFÙes~

efvemleejkeâ Deheves heeefjßeefcekeâ keâes yesÛeer ieÙeer kegâue mecheefòeÙeeW

mes Øeehle Oeve hej uesves keâe DeefOekeâejer nQ efpeveceW Jes ØeefleYetefleÙeeb

Yeer Meeefceue nQ pees hetCe&jef#ele uesveoejeW kesâ heeme nQ~

Anuradha Ltd. went into liquidation with

following liabilities :

(a) Secured creditors ` 20,000 (securities

realised ` 25,000)

(b) Preferential creditors ` 6,000

(c) Unsecured creditors ` 30,500

Liquidation ` 252

Liquidators remuneration : 3% on the

amount realised and 1½% on the amount

distributed to unsecured creditors. ` 26,000

were realised from various assets and this

amount does not include those securities
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which are with the secured creditors.

Prepare liquidator's final statement of

account.

Liquidator's of entitled for remuneration

on the amount realised on all the assets

including those which are with the secured

creditors.

(iv) 1 peveJejer 2020 keâes SÛe. efueefcešs[ ves Sme. efueefcešs[ kesâ meye

DebMe ues efueÙes~ oesveeW keâcheefveÙeeW kesâ 31 ceeÛe&, 2020 keâes

efÛešd"s efvecve Øekeâej nQ :

efJeJejCe SÛe. efue. Sme. efue.

` `...

I mecelee Je oeefÙelJe :

DebMeOeejer keâes<e :

DebMe hetBpeer 1,00,000 60,000

mebÛeÙe Je DeeefOekeäÙe :

meeceevÙe mebÛeÙe (1.4.2019)   40,000 30,000

ueeYe-neefve efJeJejCe — DeeefOekeäÙe  50,000 20,000

Ûeeuet oeefÙelJe :

JÙeeheeefjkeâ osÙe 40,000 30,000

2,30,000 1,40,000

II mebheefòeÙeeB :

efJeefJeOe mebheefòeÙeeB 1,30,000 1,40,000

Sme. efue. ceW DebMe ueeiele

cetuÙe hej 1,00,000 —eseseses

2,30,000 1,40,000

1.4.2019 keâes Sme. efueefcešs[ ceW 3,000 ` keâe ueeYe

Lee~ hetjs Je<e& Sme. efueefcešs[ ceW ueeYe meceeve oj mes Deefpe&le

efkeâÙee ieÙee~ 31 ceeÛe&, 2020 keâe efceefßele efÛešd"e yeveeFÙes~

H. Ltd. acquired all the shares in S. Ltd. on 1st

January, 2020 and the Balance Sheet of the

two companies on 31st March, 2020 :

Particular H. Ltd. S. Ltd.

` `...

I EQUITY & LIABILITIES :

Shareholder's Fund :

Share capital 1,00,000 60,000

Reserve and surplus :

General reserve (1.4.2019)   40,000 30,000

Statement of P & L –

Surplus   50,000 20,000

Current Liabilities :

Trade Payables 40,000 30,000

2,30,000 1,40,000
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II ASSETS :

Sundry assets 1,30,000 1,40,000

Shares in S. Ltd. at cost 1,00,000 — ..

2,30,000 1,40,000

The profit and loss of S. Ltd. had a credit

balance of ̀  3,000 on 1.4.2019. The profits of

S. Ltd. accrued evenly through the year.

Prepare consolidated balance sheet as at 31st

March, 2020.

——
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