Printed Pages - 4

J-1152

Q. 2.
M.A. (Previous) Examination, 2021
ECONOMICS
Paper -1
(Micro Economic Analysis)
Time Allowed : Three Hours
Maximum Marks : 100 Q. 3.
Minimum Pass Marks : 36
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Note : Attempt any five questions. All questions carry
equal marks. Q. 4.
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"Induction and deduction both are needed for

scientific thought as the right and left foot are

needed for walking." Explain.
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What is elasticity of supply ? Explain the degree of
elasticity of supply.
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Examine critically the law of diminishing marginal

utility.
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Critically explain of the revealed preference theory.
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What is isoproduct curve ? Explain the equilibrium

of producer's equilibrium.
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Write an essay on the Cobb-Douglas production

function.
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Discuss Modern Theory of Interest.
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Examine critically the social welfare function.
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What is monopoly ? Explain short run and long
run equilibrium of the monopolist.
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Write short notes on (any two) :
(i) Price Effect
(i) Oligopoly
(i) Wages

(iv) Pigouvian Welfare Economics
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