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LN-301
B.Com. (Part-1) Examination, 2023
( Group-111)
APPLIED ECONOMICS
- | Paper : Second ]
( Business Economics )
Time Allowed : Three Hours

Maximum Marks : 75

Note : Attempt all the five questions. All questions carry equal

marks.
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1. State the characteristics and scope of Business
Economics,
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=xpian Law of Demanc Wnat are its exceptions? Why
gemand cu
rves slopes downwards to the nght?
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Define Equal - Product Curves. How do they differ from
indifference curves?
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4. “Under condition of perfect Competition every firmis a
price-taker and nota price maker.” Why?
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What is Monopolistic Cempetition? Describe the vanous

features of monopolistic competition.

5 Whal do you unaerstand by the theory of distribution?

Whalt are the main proplems ot aistribution?
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"Profit is payment for uncertainty bearing." Discuss.
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