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J-301

B.Com. (Part-I) (Old Course) Examination, 2021

Note:

Q. 1.

J-301

{Applied Economics)
Group-III
Paper-1I

BUSINESS ECONOMICS
Time Aliowed :@ Three Hours
Maximum Marks : 75
Minimum Pass Marks : 25
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Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.
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What are the central problems of an Economy? How
are these problems solved in a capitalistic

economy?
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Explain the types or degree of Elasticity of Demand.
Also explain the factors affecting of elasticity of
demand.

T@TE—II / UNIT-II
M @ viowser & s & < it 37 39e Rt
TR 3T B AT DI |
What is meant by law of returns to scale? Explain its
various phases.
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"The part played by nature conforms to diminishing
returns and the part which man plays conforms to

increasing retums" Explain.



(3)
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What do you understand by perfect competition?
Describe the equilibrium of industry and time factor

(4)
Distinguish between perfect competition, imperfect

compaetition and monopoly.

THE-V [/ UNIT-V
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under perfect competition. What is meant by Rent? Explain Ricardian theory of
3T f OR rent.
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What is monopoly? Explain the factors of
emergence and control over monopoly.
FHE-IV / UNIT-IV
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Describe the characteristics of imperfect
competition? Also explain the role of selling on cost
underimperfect compsetition.
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State and explain innovation theory of profit.
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B.Com. (Part-I) (New Course)
Examination, 2021
(Applied Economics)

Group -1ll
Paper-Ii
BUSINESS ECONOMICS
Time Allowed : Three Hours

Maximum Marks : 75

(2)

Mention the methods of economic study and their
merits and demerits.

31erar / Or
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HifsE|

Critically examine the law of diminishing marginal

utility.
Minimum Pass Marks : 25
s®T1s - II / Unit - I1
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Q.2. #m & Fom & IaRer wied =men #itel 5w
&< ARt @1 a9 gyl & 3 99 gl
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Note : Attempt all the five questions. One question from
Explain the law of demand with example. What are
each unit is compulsory. All questions carry equal
the limitations of this law ?
marks.
s -1/ Unit - 1 Fifar / Or
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What do you mean by elasticity of demand ?
Explain its various kinds with the help of diagrams.

5®TS - 111 / Unit - 11

Q3. oRadee s & Fem @ ot s ST

Describe fully the law of variable proportions.
31erar / Or
FHITE g bl @l 7Y & ? SHS! RIS &1 Ievia
HISE|
What is meant by iso product curve ? Explain the
characteristics.
s®13 - IV / Unit - IV

Q. 4. srefure # TR ¥ T ST Fr § ? aIR &
faf¥= weR wasel
What do you understand by the term market in
economics ? What are the different types of
market ?
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3rerar / Or
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Discuss the equilibrium of a firm in the short and
long periods under perfect competition.

s®Ts - V/ Unit-V

f3aRu1 & i Scresdr Rigid o saHTeS T
HifsE|
Critically examine the marginal productivity theory
of distribution.
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Explain modem theory of rent.
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