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1-301
B.Com. (Part-I) Examination, 2020
(Applied Economics)
Group -ll
Paper -1l
BUSINESS ECONOMICS
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25
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Note : Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.

FBTS - | / Unit - |

Q. 1. fTERm & MURYT TEBT B FHEH HET
yoTetl gRT {5t YR 5o 51man & ° e Hifse|
How the fundamental problems of an economy

are solved by the price system ? Explain.
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31at / Or
T B Yo AN ¥ FT A & P g gifad
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What do you mean by elasticity of demand ?

Describe the factors upon which it depends ?
g@B1s - Il / Unit - 1

3ATeH UGB F 3T T TSI & P 3IcudIel a

AYpIel= 3T Bl | 3R Bl fddTaT Hifse|

What do you understand by production function ?
Distinguish between short and long period
production function.

3@t / Or
"HFd H IRadd & URUFRG®Y 3@EH GRT f™r
HEF DI AR TN A R P UG DI AL DA

THIT AT 217 TR HIfSTe|
“Price factor effect measures the total effect of a
price change on the quantity demanded of a factor

by the producer.” Explain.
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“Under condition of perfect competition every firm

is a price-taker and not price maker.” Why ?
31eEar / Or

Yegol srear e THItieR FaT & ? 90 3Fvd
I @1 feRor & foar s & 2
What is discriminating monopoly ? How is price
determined under it ?

3BT - IV / Unit - IV
qargd b arqul wirfiar § gea &1 Fefor $
& ? Jugdd Y@fas &1y Hifsel
Explain how price is determined under Imperfect

Competition ? Use appropriate diagrams.
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“The ultimate solution of duopoly lies in price
leadership and collusion.” Explain this statement

in reference to pricing of duopoly.

gBTS - V/ Unit-V
Q.5. A & AT SAREA g @ A
R HifoTel

Critically examine the marginal productivity theory
of wages.
31qat / Or

e REAd 989 BT B [IBR ¢l I

“Profit is payment for uncertainty bearing.” Discuss.
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